
 

 
 
 

NEWS RELEASE 
 

FOR IMMEDIATE RELEASE                                       Contacts: Mike Franger 907-269-8657 
                                                        mike.franger@alaska.gov 

  Rick Fredericksen 907.269.7921 
rick.fredericksen@alaska.gov 

  
                                                                                                        

Mental Health Trust Receives over $365,000 from Oil/Gas Lease Sale 
 
ANCHORAGE (September  20, 2013) –  Bids totaling $365,502 were recently received for oil and gas 
leases on two tracts in Cook Inlet and the Kenai Peninsula owned by the Alaska Mental Health Trust 
Authority. The successful bidder was Hilcorp Alaska LLC. 
 
The September 19 lease sale was the ninth sale held by the Trust Land Office, which manages nearly one 
million acres of land on behalf of The Trust. Income from Trust land and The Trust’s cash investments 
(which are managed by the Permanent Fund Corporation) is used to fund programs throughout Alaska that 
benefit people with mental illness, developmental disabilities, chronic alcoholism, and Alzheimer’s disease 
and related dementia.  
 
Details of the recent sale include: 

• 10 tracts offered totaling 51,108 acres 
• 2 bonus bids received  totaling $365,502 (note: this amount is preliminary) 
• 2 tracts to be leased totaling 12,286 acres 
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About the Alaska Mental Health Trust Authority: 
The Trust (www.mhtrust.org) was established in 1994 by the Alaska Legislature as a perpetual trust. A seven-
member board of trustees manages The Trust’s assets on behalf of its beneficiaries, who include people with mental 
illness, developmental disabilities, chronic alcoholism, and Alzheimer’s disease and related disorders. Trustees 
annually fund approximately $17 million in services to supplement the state’s comprehensive mental health program. 
 
About the Trust Land Office: 
The TLO (www.mhtrustland.org) is a separate unit within the Alaska Department of Natural Resources that manages 
(under contract) the land and other non-cash assets of The Trust.  
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